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INDEPENDENT AUDITOR’S REPORT
To the Members of SHARDA SPAIN S.L
Report on the Ind AS Financial Statements

We have audited the accompanying Ind AS financial statements of SHARDA SPAIN S.L,
which comprise the Balance Sheet as at 31 -12.2018, the Statement of Profit and Loss, including
the statement of Other Comprehensive Income, the Cash Flow Statement and the Statement of
Changes in Equity for the year then ended, and a summary of significant accounting policies and
other explanatory information.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these Ind AS financial
Statements that give a true and fair view of the state of affairs (financial position), profit or loss
(financial performance including other comprehensive income), cash flows and changes in equity
of the Company in accordance with accounting principles generally accepted in India, including
the Indian Accounting Standards (Ind AS) specified under section 133 of the Act., read with
[Rule 7 of the Companies (Accounts) Rules, 2014 and the Companies (Indian Accounting
Standards) Rules, 2015, as amended. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of
the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making Judgments and estimates that are
reasonable and prudent: and the design, implementation and maintenance of adequate internal
financial control that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the Ind AS financial
statements that give a true and fair view and are free from material misstatement, whether due to
fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these Ind AS financial statements based on our
audit. We have taken into account the provisions of the Act, the accounting and auditing
standards and matters which are required to be included in the audit report under the provisions
of the Act and the Rules made thereunder, We conducted our audit of the Ind AS financial
statements in accordance with the Standards on Auditing, issued by the Institute of Chartered




Accountants of India, as specified under Section 143(10) of the Act. Those Standards require that
we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free from material misstatement,

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the Ind AS financial
statements, whether due to fraud or error. In making those risk assessments, the auditor considers
internal financial control relevant to the Company’s preparation of the Ind AS financial
statements that give a true and fair view in order to design audit procedures that are appropriate
in the circumstances. An audit also includes evaluating the appropriateness of accounting
policies used and the reasonableness of the accounting estimates made by the Company’s
Directors, as well as evaluating the overall presentation of the Ind AS financial statements, We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Ind AS financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us,
the Ind AS financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at 31.12.2018, its profit including
other comprehensive income, its cash flows and the changes in equity for the year ended on that
date.

Report on Other Legal and Regulatory Requirements

I. As required by the Companies (Auditor’s report) Order, 2016 (“the Order™) issued by the
Central Government of India in terms of sub-section (L1) of section 143 of the Act, is not
applicable to the company as the —

a. Paid-up Capital and Reserve (Net Worth) is not more than Rs. 1 Crore

b. Company does not have loans outstanding Rs. 1 Crore or more from any bank or
Financial Institution and

¢. Company does not have turnover exceeding Rs. 10 Crore

2. As required by the Companies (Auditor’s report) Order, 2016 (“the Order”) issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Act, we give in
the Annexure 1 a statement on the matters specified in paragraphs 3 and 4 of the Order.




3. As required by section 143 (3) of the Act, we report that;

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit;

(b) In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those

(c) The Balance Sheet, Statement of Profit and Loss including the Statement of Other
Comprehensive Income, the Cash Flow Statement and Statement of Changes in Equity dealt
with by this Report are in agreement with the books of account

(d) In our opinion, the aforesaid Ind AS financial statements comply with the Accounting
Standards specified under section 133 of the Act, read with Companies (Indian Accounting
Standards) Rules, 2015, as amended

(¢) With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

I. The Company does not have any pending litigations which would impact its financial
position;

2. The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

3. There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company,

For V.K.BESWAL & ASSOCIATES,
CHARTERED ACCOUNTANTS,
FIRM REGISTRATION NO: 101083W

KUNAL V.BESWAL
PARTNER
M.NO.131054

PLACE : MUMBAI
DATED : 15.04.2019




SHARDA SPAIN S.L.

BALANCE SHEET AS AT 31ST DECEMBER 2018

{Amount in INR)

Particulars As at As at

LS 31-Dec-18 31-Dec-17
ASSETS

Current assets

Financial assets

Cash & cash equivalents 3 57,212 143,493
Other Current Assets 4 6,962 7,504
Total current assets 64,174 150,997
Total assets 64,174 150,997
EQUITY AND LIABILITIES

Equity

Equity share capital 5 195,814 195,814
Other equity 6 (135,565) (487,472)
Total equity 60,249 (291,658)
Current liabilities

Financial liabilities

Trade Payable 7 3,925 442 655
Total current liabilities 3,925 442 655
Total equity and liabilities 64,174 150,997

.

KUNAL V BESWAL
[PARTNER]

PLACE : MUMBAI
Date: 15.04.2019

As per our report of even date
For V.K.BESWAL & ASSOCIATES
CHARTERED ACCOUNTANTS
Firm Registration No. 101083wW

Membership Number - 131054

The accompanying notes are an integral part of the financial statements

SHARDA SPAIN S.L.

iRk

R. V. Bubna
[Sole Administrator]

For and on behalf of the Board of Directors of




SHARDA SPAIN S.L.

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31 DECEMBER 2018

{Amount in INR)

Particulars

Note No

Year ended
31-Dec-18

As at
31-Dec-17

Income
Other income

Total income

Expenses
Other expenses

Total expenses

Profit before tax

Tax expanses

Current tax

Deferred tax

Total Tax expense

Profit for the year

Other Comprehensive income

Other comprehensive income to be reclassified to profit or loss in
subsequent periods:

Exchange differences on translation of foreign operations
Income tax effect

Other comprehensive income for the year, net of tax
Total comprehensive income for the year
Eaming per equity share

Equity share of par value of EURQ 1 each
Basic & Diluted

467,666

702,259

467,666

702,259

99,886

735,465

99,886

735,465

367,780

(33,208)

367,780

(33,208)

(15,873)

(67,785)

(15,873)

(67,785)

351,907

120.58

(100,991)

(10.89)

As per our report of even date

For V.K.BESWAL & ASSOCIATES
CHARTERED ACCOUNTANTS
Firm Registration No. 101083W

A

KUNAL V BESWAL
[PARTNER]

Membership Number - 131054
PLACE : MUMBAI

Date: 15.04.2019

For and on behaif of the Board of Directors of

SHARDA SPAIN S.L.

-

R. V. Bubna

[Sole Administrator]




SHARDA SPAIN S.L.

STA FC GES IN EQUI
FOR THE YEAR ENDED 31 DECEMBER 2017 (Amount in INR)
Particulars Equity Share | Reserves & Surplus Items of other Total equity
Capital comprehensive
income
Retalned earnings | Foreign currency

transiation reserve
As on 01 January 2017 195,614 (419,375) 32,894 (190,667)
Nel Profit for the period (33,206) {33,208)
Other comprehensive income (67,785) {B7.785)
Total Comprehensive Income (33,208) {67,785) (100,981)
As on 31 Decembert 2017 195,814 (452,581) (34,891) (291,658)
FOR THE YEAR ENDED 31 DECEMBER 2018
Particulars Equity Share | Reserves & Surplus Items of other Total equity

Capital comprehensive
Income
Retained earnings | Foreign currency

translation reserve
As on 01 January 2018 195,814 (452,581) (34,891) (291,658)
MNet Profit for the period 367,780 387,780
Other comprehensive income = {15,873) {15,873)
Total Comprehensive Income 367,780 (15,873) 351,907
'As on 31 December 2018 195,814 {84,801) (50,764) 60,249

As per our report of even date
For V.K.BESWAL & ASSOCIATES
CHARTERED ACCOUNTANTS
Firm Registration No. 101083wW

qo—p

KUNAL V BESWAL
[PARTNER]

Membership Number - 131054
PLACE : MUMBAI

Date: 15.04,2019

The accompanying noles are an integral part of the financial statements,

For and on behalf of the Board of Directors of

SHARDA SPAIN S.L.

LB,

R. V. Bubna
[Sole Administrator]




SHARDA SPAIN S.L.

STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 31 DECEMBER 2018

(Amount in INR)

Particulars

Year ended
31-Dec-18

Year ended
31- Dec-17

Cash flow f (] a
Profit before tax for the year

367,780

(33.206)

Profit before tax

367,780

(33,206)

Adjusiments to reconcile profit before tax to net cash flows

Operating profit before working capital changes
Movements in working capital :

Decrease / (increase) in other current assets
Increase/ (decrease) in other current liabilities

367,780

542
(438,730}

(33,208)

(483)
223 056

Cash generated from /(used in) operations
Income taxes paid (net of refunds)

(70,408)

189,367

Net cash flow from/ (used in}) operating activities (A)

(70,408)

189,367

Cash flows from investing activities

Net cash flow from/ (used in) investing activities (B)

Cash flows from financing activities
Net cash flow from/ {used in) in financing activities (C)

-

Exchange difference on translation of assets and liabilities (D}

Net increasel/(decrease) in cash and cash equivalents (A + B + C+ D)

Cash and cash equivalents at the beginning of the year

(15,873)

(86,281)
143,493

(67,785)

189,367
21,911

Cash and cash equivalents at the end of the year

57,212

143,493

Components of cash and cash equivalents
With banks- on current account

57,212

143.483

Total cash and cash equivalents (note 3)

57,212

143,483

The accompanying notes are an integral part of the financial statements.

As per our report of even date

For V.K.BESWAL & ASSOCIATES For and on behalf of the Board of Directors of

CHARTERED ACCOUNTANTS
Firm Registration No. 101083W

KH—t

KUNAL V BESWAL
[PARTNER]

Membership Number - 131054
PLACE : MUMBAI

Date: 15.04.2019

SHARDA SPAIN S.L.

-

R. V. Bubna
[Sole Administrator]
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3 Cash & cash squivalents

As A at
— 31-Dec-18 3-Doc-17
INR INR
Elalance with Bank 57212 143,483
Total 57,212 143 453
4 Oiher Current Assels
Parth As al As at
ol 21-Dwc-18 3-Dec-17
INR INR
Balances with Satulory AulhoriSies 1,370 7,504
bt currant 5,562 ze
Total 5,962 7,504
5 Equity whare capital
A |Particulars a8 51 a8 8t
!1 M! H ﬂ.!:
KR INR,
Aaifhorined shares
3050 (Previous year | 3050) Shares of 1 EURO each 185514 195814
Issued, Subscribed & fully pakd up shares
3050 (Previous year : 3050) Shaves of 1 EURD aach 195814 195814
Total Issusd, Subscribed & fully pald up shars capltal 158,814 165,814 |

B Reconcillation of the shares culstanding at the baginning and at the end of tha reparting period

Particulars Equity Shares Equity Shares
As at As at
3M-Dec-2018 -DocAT
Humbaer INR Humber INR
Al i bagening of tha pariced 3,050 185,514 3,050 195814
Issued during the paricd A - -
Qutstanding at the end of the pericd 3,050 195,814 1,050 198,814 |
€ Detalls of shareholders holding mors than 5% of shares in the company
As ot As ot
e O Sdmmhiolée 31-Doc-2018 31-Dec-17
No. of Shares held| % of Holding | No, of Shares | % of Holding
held
Cropchom Limind 3,050 1 3050 100°%
6 Dther equity
An al Az at
Farhairs 31-Dec-18 31-DecA7
IR INR
Deficit
Balance as par tho lasl financial statornent (432.041) (418,375)
A : Prof{Lass) for the 37 1% (33.208)

ar
Closing Balance

Forelgn Currency Translation Reserve
Balancg as per fhe lxs! Snancial stalement
Add : Changes for the period

{B4,801) [432,581]

(34,851} 32,804

15.873) (B7,785)
Clasing Balance ‘m {34,851 j.I
Total {135, 565 T
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11

12

14

rticulars Aaal Al at
o 31-Dec.18 3-Dec-17
INR INR
Other payabie 3025 442 855
EXC7I MY
Othar incoma
Partic Year ended Yoar andod
i 31-Doc-2018 | 31.-Dec-2017
INR
Incoma from cusiodian sarvices. 462 024 TOR 255
InSoma 5642 .
Total 45T 656 707,250
Other exponses
Particulars Year unded Yoar ended
31-Dec.2018 31-Dac-2017
INR INR
Bank charges 42318 178818
Rates and Toxes > £4,300
Legal and professional fees 44 TE2 A28.208
Insurance Expense . 145,143
Miscellaneous expense 12,818 .
Total WIIII- 735485
Falr Value Mpasurements
As atd-Dec-18 As atdl-Dec-1T
FYTPL FNTOCI Amaortised Ciost FVTPL FVTOCH Amortised Cost)
Fitiancial Assels
Total Financial Assets - - - - - e
Financial Liabilities
Total Financial llabilities - =
Centingent Habilities and Commitmunis
As al As at
Euricwiens | 31-Doc-18 31-Dec47
INR INR
Conlingend kabdities ML ML
Commiimenis NIE NIL
Earnings por share (EPS]
As &t Year ended
Peibopers NDoct8 |  31-Deci7
INR INR
Basic and diluted saming
par shire:
Profit afler taxation as per stalsment of profit and loss 347,780 {33, 208)
Viagted average number of equity shares outsianding 3,050 3,050
Basic and diuted eaming per 120.56 (10,853)
share
Nesminal Viskio of squity share
[ELIRD) 1.00 1.00
Senment reparting
The Company operates in  single and related business segment viz, Agra Chemicats . Therafare, the information mguired by the IND AS
108 on segment reporting s not appicabis bo the Compary
Pravious year figures

mmmmmmmmmmm.

As per our reporn of even date
For V.K.BESWAL & ASSOCIATES
CHARTERED ACCOUNTANTS
Firm Registration No. 101083W

HUNAL V BESWAL \
[FPARTMER]

Moembership Numbor - 137054

PLACE : MUMBAI

Dato: 15.04.2019

For and on bahall of the Board o
SHARDA SPAIN 5.1

(B,

R. V, Bubna
[Sole Adminlstrator]

f Directors of




